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ACTION AID-31 

INFO OCT-01 NEA-10 ISO-00 ABF-01 FSE-00 EB-07 L-03 IGA-02 

OMB-01 /056W 

052471 

R311144Z AUG76 
FM AMEMBASSY NEW DELHI 
TO US TREASURY WASHDC 
INFO SECSTATE WASHDC 8064 

UNCLAS NEW DELHI 12805 

TREASURY PASS DAISY BURLEY, SPECIAL REPORTING BRANCH 
STATE FOR RUSS WHITENER, M/FRM/FM 

E.O. 11652: N/A 
TAGS: EFIN IN 

SUBJECT: FOREIGN CURRENCY TRANSFER AUTHORIZATION 
REE: (A) NEW DELHI 12674 (B) FORM TFS 6901 NO. 76-49, 8/20/76 

1. USDO NEW DELHI HAS RECEIVED INSTRUCTION TO REPLENISH 
FUNDS (RS. 38,000,000) TRANSFERRED BY TFS 6901 NO. 76-27 
DATED MARCH 15, 1976. HOWEVER, EMBASSY WISHES TO DEFER 
THIS REPAYMENT TO COOLEY A (20ET495) TO A LATER DATE BECAUSE 
OF NEED TO TRANSFER EUNDS FROM COOLEY B (20ET490) TO NEPAL 
IN SEPTEMBER. 

2. SITUATION IS AS FOLLOWS (SEE REFTEL: IT HAS BEEN 
AGREED TO TRANSEER RS. 75,000,000 TO NEPAL UNDER THE 1974 
RUPEE AGREEMENT BEFORE FEBRUARY 18, 1977. THIS IS THE THIRD 
AND EINAL PAYMENT TO NEPAL UNDER THIS AGREEMENT. AID/NEPAL 
HAS INDICATED A NEED FOR RS. 25,000,000 IN SEPTEMBER 1976. 

IN ORDER TO MEET TREASURY'S REQUIREMENT OE KEEPING A 
MINIMUM BALANCE OF RS. 52,000,000 (FOR THE ANNUAL CONVERSION) 
IN COOLEY B, IT WAS DECIDED NOT REPEAT NOT TO REPAY COOLEY A 
AT THIS TIME. CURRENT PLAN WAS TO HAVE TREASURY TRANSFER 
RS. 25,000,000 TO NEPAL IN SEPTEMBER, REPAY RS. 20,000,000 
TO COOLEY A IN OCTOBER 1976, TRANSEER 
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NEPAL IN JANUARY 1977 AND MAKE EINAL REPAYMENT OF RS. 18,000,000 
TO COOLEY A IN APRIL 1977. AIDAV IS CURRENTLY IN THE PROCESS 
OE OBTAINING 0MB PERMISSION TO TRANSEER RS. 25,000,000 
TO NEPAL IN SEPTEMBER 1976. 

3. TREASURY ATTACHE REQUESTS THAT TREASURY ISSUE NEW INSTRUCTION 
IMMEDIATELY TO USDO RESINDING EOREIGN CURRENCY 

TRANSEER AUTHORIZATION NO. 76-49. IN EUTURE EMBASSY 
REQUESTS TREASURY COORDINATION WITH STATE AND AID BEEORE 
ISSUING TRANSEER AUTHORIZATION EEEECTING COOLEY ACCOUNTS. 

4. ACTION REQUESTED: CABLE RECINDING EOREIGN 
CURRENCY TRANSEER AUTHORIZATION NO. 76-49.SAXBE 
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